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be made liable for improvements of a limited and
local character, not only would the expenditure on
these works have been most extravagant, but that the
charge thrown upon the general revenues would have
become so enormous that the construction of all such
works would long ago have been arrested.'

The vast accumulation of debt requisite for the
protection of the people from famine weighed so
heavily upon Lord Mayo's mind, that he resolved to
deal with such undertakings as an entirely distinct
branch of Indian finance. ' I believe,' he once said,
' that unless the whole of our loans for reproductive
Public Works (that is to say, the whole debt incurred
for improvements of a remunerative character, such as
canals or railways) is removed from the ordinary
finance, you will find it impossible to continue these
most necessary works on a scale commensurate with
the requirements of the country. When we see that
the cost of the ordinary administration is such that it
can hardly be defrayed out of ordinary revenue, it is
plain that we cannot add indefinitely to the interest
on our debt for reproductive works without danger-
ously crippling ourselves in respect to our military
defences, the administration of justice, the spread of
education, and many other objects essential to the
safety and progress of the country/ Lord Mayo
desired, therefore, that the whole charge of such
works should be kept apart, and that the whole profits
derived from them should be applied to discharge the
debt thus incurred. He laid it down as a funda-
mental principle of the policy which he desired to